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	OFFICIAL ITEMS
	ANALYSIS:
	On May 28, the Ministry of Economic Development and Trade submitted to the government just another version of the macroeconomic forecast for 2004-2007, from which it follows that doubling of Russia's GDP by 2010 would be impossible 


	BANKS AND EXCHANGES
	INFORMATION:
	Sberbank of Russia and the Canadian state-owned export crediting agency Export Development Canada (EDC) signed in Moscow a memorandum of mutual understanding with the view of consolidating the cooperation and coordinating efforts aimed at supporting the import of Canadian goods and services to Russia 
	Georgia's TBC-Bank, which assets make more than a fourth of assets of Georgian banks, is planning to set up an affiliated bank in Moscow until the end of the year, the bank's president V.Butskhrikidze informed 

	ANALYSIS:
	On May 28, the Central Bank of Russia summed up results of the takeover of Sodbusinessbank. No traces of embezzlement have been found in the bank for the present 


	EVENTS
	The president of the Investment Bank of Kuban, the citizen of Cyprus M.Thucydides kidnapped on May 7 was released by officers of a joint criminal investigation group of the Public Prosecutor's Office, the Federal Security Service Department for the Krasnodar Krai, the Department for Combating Organized Crime, and the Central Internal Affairs Department 

	FINANCE
	FORECAST:
	Strengthening of the real effective ruble rate in 2004 will make not more than 7%, the Ministry of Economic Development and Trade forecasts 


	CREDITS AND INVESTMENTS
	INFORMATION:
	In March 2004, Anadolu Cam Investment B.V., a Dutch branch of the Turkish Anadolu Cam, bought 98% of shares of Pokrovsky Glass Works from Norum (one of the EBRD's venture funds), the EBRD informs. After that, Anadolu Cam made a request to the EBRD to finance the completion of the plant's reconstruction and the launch of the second workshop started with the participation of Norum 


	CORPORATE NEWS
	INFORMATION:
	Richard Weden who had worked as general director and vice president of American Express in Russia for nine years retired on a pension. Jonathan Knaus took over the post of the head of ZAO American Express International Services 
	$15 billion can be paid for M&S chain


	ECONOMY
	ANALYSIS:
	Russian economy continued growing steadily in May, bank analysts who took part in Vedomosti's consensus-poll say 
	Last week, prosecutor general of New York state Eliot Spitzer filed a suit against former chairman of NYSE board of directors Richard Grasso demanding that he should return $100 million of pension allowance that he had received



