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MuHdpUH PO yTOUHMA NOPSAAOK onpeaesieHUs pacieTHOM LieHbl ANA Hasora Ha Nnpubblib
no onepauyuaM c eBpoo6amraumMsMm C MCNOJIb3OBaHMEM AaHHbIX (PUKCUHra
HaumoHanbHoM ¢poHaoBoM accounayum (HOA)

06 sToM coobuwaeTca B npecc-penmse HOA. Mucbmo
MuHdunHa noaTeBepxaaeT, 4YTO A/ ONpefesieHust pacyeT-
HOWM Li€HbI eBpOOGJ‘IMFaLWII‘/'I MOXHO WMCNoN1b30BaTb nocnen-
HIOIO MMEIOLLYIOCS Ha AaTy 3aK/lYeHus cAenku CpefHIon
LeHy 3aKpbITUS pbiHKa, 0Ny6aMKOBaHHY B MH(OPMaLMOH-
Hol cucteme Bloom-berg NSMA.

UHdnsumna B aBrycre n ceHtabpe 6yaner 6,am3ka k 0% v no utToram roga He NpeBbICUT
8%, yBepeH MMHUCTP SKOHOMMNYECKOro pa3Butusa um toproenu Nepmax Npec

Mo ero cnosaMm, nNpaBuUTENbCTBO Yyxe paspaboTano
KOMMNEeKC Mep Mo yAep>kaHuio LeH. "HeobasaTensHo ykpe-
nNATb py6ab, MOXHO CTEPUIM30BaTb U3ObITOUYHYIO AEHEeX-
Hyto maccy", - coobwmn Byepa 'ped. Buyepa xe npeanoxe-
HVWEe No CTepuan3auum LEHEXHOM MacChbl BbiCKasan U mn-
HUCTp duHaHcoB Anekcen KyapwuH. Mo ero cnosam, y LeH-
TpobaHKa ocTaeTcs AOCTaTOYHO MHCTPYMEHTOB A8 BbINO-
HeHns nnaHa no mHdnauum. MMHUCTP, B YacTHOCTU, pac-
CYMTbIBAET Ha MpuBAEYEHME CPEeACTB Ha Aeno3uTbl. B mae
NpaBUTENbCTBO YXe MPUHANO0 Mepbl MO CTepuauMsaumm ae-
HEXHoWM Macchl. Tak, ¢ 1 nons HopMa pe3epBUpOBaHUA Mo
obaszaTenbcTteaM nepen 6aHkamm-HepesmaeHTamm 6bina no-
BblweHa ¢ 3,5% no 4,5%, nepen pusnnuamm - oo 4%.

OpHako 3aMopo3uTb LeHbl BCE paBHO He yjpacTcs,
yBEpeH AWPEeKTOp ueHTpa cTpaternyeckoro aHanmsa OBK
Nropb Hukonaes. "lMoTeHuman pocta LeH Ha notpebutens-
CKuWe ToBapbl He ucyepnaH. B nepsylo oyepeab peyb UAET O
NpoAYyKUMK, MPOM3BOACTBO KOTOPOW CBSI3@aHO C 3epHOM", -
roBoput OH. Kpome 3Toro, nobasnsier aKCnepT, He CTOUT
3abbiBaTb, YTO B ceHTs6pe TeMnbl MHPAAUMM TPAAULMOHHO
pactyT. CTepununsaumnsa cpeacTB He aacTt addekTa, npoaon-
XaeT Hukonaes: "{ He BWXY HOBbIX WHCTPYMEHTOB ANs
yMeHbLUEeHNS 06beMa AeHEXHOM Macchl".

Buyepa xe Bo Bnagusoctoke epMmaH [ped 3assun o
Hayane 3epHOBbIX WMHTEPBEHUMWA - pacnpojaxe TBepAblX
COPTOB MLEHMULbl U3 FOCXPaHWUIULL MO LeHaM HUXE PbIHOY-
HbIX: "Mbl cornacosanu BCe BOMPOCHl. ¥ HAac ecTb xopolune
3anacbl C NpOLWIOro roga, v ana crabvnmnsaumm UeH Ha no-
TpebuTenbCcKoM pbiHKe Mbl 6yaeM npoaaBaTh 3epHO".

CpOKK npoBeAeHUs MHTEPBEHLUMIA U LieHa, No KOTOpOoK
rocyAapcTBO CTaHET npojaBaTb 3ePHO YAaCTHbIM KOMMaHW-
AM, noka He onpeaeneHsbl. o cnosam MepmaHa Mpeda, 310
6yneTr caenaHo B 6nukalwwme AHWM K BCe Bonpocbl MIOPT
6yneT pewaTb BMecTe C MUHCENIbX030M.

3epHOBble WHTEpBEHUMU MpuU3BaHbl MOMOYb MNpaBu-
TenbCTBY 3aMeaiTb pocT MHDNAUMKN. B ntone nMeHHo pocT
LeH Ha xn1ebobynoyHblie nsgenns 6bin rnaBHbIM KaTanusa-
TOPOM poCTa MNOTpebuTenbCcknx ueH. Xneb noaopoxan Ha
7,2%, MakapoHHble nsgenus - Ha 3,5%, 4To ropaszo Bbile
npupocta obwen nHdnaumn. B ntore uUeHbl Ha 3epHOBble
MOAHSANM LeHbl Ha BCIO MPOAYKTOBYI KOP3UHY, YTO B CBOK
oyepeab MNOTSAHYNO 3a coboM WHAEKC NOoTpebuTenbCcKmnx
LLeH.

WNHTepBEHUMMN Ha pblHKE 3epHa - eANHCTBEHHbIN Cro-
cob poctuub aednsiumMm B aBrycte - ceHTsibpe Ha ypoBHe
0,1%, cuntaet Hatanba Opnosa 3 Anbda-6aHka.

MepBbIV 1 NocneaHnin pas aednsauns B aBrycre U CeH-
T6pe 6bna B 1997 r., korga LB nposoann no cosety MB®
CBEPXXECTKYI AEHEXHYI MOMUTUKY, HarmoMMHAeT 3KOHO-
mncT 6aHka "Tpact" EBreHmin HapgopwuH. Toraa ueHbl yna-
nn Ha 0,1% u 0,3% cooTBeTcTBEHHO. [MocneaHuii pas ae-
dnsumsa B aBrycte 6bina B 2005 r., Korga ueHbl CHU3UINCH
Ha 0,1%.

Cenyac 3Toro xgaTtb He npuxoauTtcs, cumtaet OkcaHa
OcunoBa 13 LleHTpa pa3BuTUS: 3aMETHOro NajeHus LeH Ha
arpapHyl nMpoAayKLMIO HEeT, @ UeHbl Ha 3epHO pacTyT Obi-
cTpee, YeM roa Hasag.

B ceHTsibpe nageHve LeH ManoBeposiTHO, roBopuT EB-
reHnin FaBpuneHkoB u3 "Tporiku Aunanor": gaxe ecnn 6y-
neTt gednauus B aBrycre, nHonsuma s 2007 r. coctaBuT
okono 8,5%, nonaraeT OH.

OcunoBa oxupaeT pocTta UueH Ha ypoBHe 8,3-8,4%.

3a roa, K 1 aBrycra, poCcT AeHEeXHOM MacCbl COCTaBu
51%, coobwmn mmHucTp duHaHcoB Anekcen KyapuH. Mpo-
rHo3 L|b, nepecMOTpeHHbI i BECHOW B CTOPOHY MOBbILIEHUS,
6bin 37-39% no utoraMm roga, HanoMMHaeT HagoplwuH, u
[aXe ecnn TeMnbl pocTa AEHEeXHOW MacChbl 3amMepnsaTcs, B
2007 r. oH BCe paBHO 6yaeT He MeHbLue 45%.
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BAHKU N BUPXHN

LleHTpanbHbI¥ 6aHK ony6/a1MKOBaJl AAHHbIE MO CTPYKTYype B/IOXKEHUA KPeaUTHbIX
opraHm3auuvi B LleHHble 6yMarn no coctossHMiO Ha 1 nrwoHa 2007 roaga

BnoxeHus B gonrosble o6s3aTenbLCTBa COCTaBUAM BCe-
ro 1740,9 mnpa py6. BnoxeHust KpeanTHbIX OpraHn3aumin B
rocyAapCTBEeHHblE A0NTroBble 06A3aTenbCTBa COCTaBUAM Ha
1 noHa 2007 roga 617,3 mnpa py6.; nonroeblie obs3artenb-
ctBa LB cocrasunu 328,8 mnpa py6. BnoxeHus B LeEHHble
6ymarn cybbekToB M MECTHbIX OpraHoB BfacTU Ha OTYyeT-
HYyt faTty coctasunu 116,9 mnpa pyb6.

Bbopuc Byitunuy Ha3HaueH raBHbIM ONepauyMoHHbIM AUpPEeKTOpoM 6aHka "XoyMm kpeaut'

OH 6yaer kypupoBaTb paboTy 63k-oduca, oTBeyaTb
338 KOHTaKTHbI LEHTP, WH(OPMaLMOHHbIE TEXHONOMMN WU
cHabxeHue. lMpeabiaywee mecto paboTbl r-Ha Byhumua -
ynpasnsowmi ANpEeKTop KOMMNaHum First Data
International B LleHTpanbHon EBpone.

|

Bagmm AnapxoB Ha3HauYeH HavyaJlbHUKOM ynpaBJsieHUusl No paboTte ¢ KPynHbIMU
npeanpuatuammn baHka Cocbete XXeHepanb Boctok (BSGV)

AnapxoB o npuxoga B BSGV wmioHe 2002 roga pabo-
Tan B Dresdner Bank, BNP-Dresdner Bank, MockoBckoM
MexayHapoaHoM 6aHke. B BSGV Hauyan kapbepy B aenap-
TaMeHTe CTPYKTYPUPOBaHHOIro UHAHCMPOBAHMWSA C AOSIKHO-
CTW CTapluero MeHeaxepa no paborte ¢ knmeHTami. B aHBa-
pe 2005 roga 6bln Ha3HayeH pykosBoAuTeNneM AenapTaMeH-
Ta KOPNOPAaTUBHOIO U CTPYKTYPUPOBAHHOIO (pMHAHCMpOBa-
HUS1 KOMMaHWIN CbIpbE€BOr0 CEKTopa.

CornacHo BbinyweHHOMY LleHTpo6aHKOM yKa3aHUI0, CYMMa, Ha KOTOpylo 6aHK
YMEHbLUWJ1 YCTaBHbI KanuTasn, noMaeT Ha NnoraweHue NpoLwiorogHuX y6bITKOB Un

yBeninyeHune aooxoaa B TeKyliem nepuopge

C 1 aHBaps 2008 roga BCTynawT B AENCTBME HOBble
npasuna byxranTepckoro y4yeta ANs KpeAUTHbIX OpraHu3a-
umi. OHM oTMeHsAT pag 6anaHCcoBbIX CYETOB, B TOM yucne
n cyeT 10604, Ha KOTOPOM OTpaxaeTcs CyMMa yMeHbLUEHUS
yCTaBHOro kanuTtana. "DTa CyMMa BK/O4YaeTcs B pacyeT

COBCTBEHHbIX CPeaCTB CO 3HAaKOM MJIKOC, N COOTBETCTBEHHO,
BCS CYMMa MOJIyYE€HHbIX YObITKOB yMEHbLUaeT UX Ben4yu-
Hy", - paccka3biBaeT rnaBHbii b6yxrantep Homoc-6aHka
EneHna Enaruna.

B cBA3n c HOoBbIMM Mpasunamm LIb BHeC UaMeHeHus B
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nopsiAoOK NpUBEAEHUS B COOTBETCTBME pas3Mepa yCTaBHOro
KanuTana u BeMYnHbl CO6CTBEHHbIX cpeacTB HaHkos. Co-
rnacHo obHapogoBaHHOMY BYepa ykasaHuto LIB, cymma, Ha
KOTOPYK YMeHbluaeTCs pa3Mep YCTaBHOroO Kanutana,
AOJKHA HanpaensaTbcs 6@HKOM Ha noraweHue ybbiTka npo-
LWSIOro rofa, HEemoKpbITOro yb6biTKa, YTBEPXAEHHOro roAo-
BbIM cobpaHMeM aKLMOHEPOB, a TaKXe Ha yBennyeHue [o-
xoja TeKkyulero roga (ecnu oTcyTcTByeT yb6bITOK 3a npo-
WAbIA Fo4 WAW HEMOKPbITbIN ybbITOK). KpoMme 3Toro, 6aHk
CMOXET KOMMEHCMPOBaTb Takxke U YBObITOK, KOTOPbIA HWXe
CYMMbl YMEHbLUEHUS YCTaBHOro Kanutana. Takxe LB ycTa-
HOBW, 4YTO 6aHKK A0MXHBLI Ny6nnkosaTb B "BecTHuke BaH-
ka Poccmn" coobuieHnss 0 MpUHATOM akUMOHepami pelle-
HUM 06 M3MEHEeHUM yCTaBHOro kanutana. JOKyMeHT BCTy-
NUT B CUAYy B siHBape Cneaylollero roga BMecte C HOBbIMA
npasunamm 6yxranTepckoro yyeta.

BaHKMpbl CYUNTAIOT, YTO C SKOHOMUYECKOWN TOUKM 3pe-
HWUA pacyeT CO6CTBEHHbIX CpeAcTB HaHKa He M3MeHUTCS.
"I3aMeHNTCA TONbKO MexaHuM3M 3TOro pacyeta", - roBopuTt
EneHa EnarvHa. Mo ee crnoBaM, C OTMeHOW 6anaHCoOBOro
cyeta 10604 nonyyeHHble ybbITkKM 6yAyT cpasy YyMeHb-
WaTbCA Ha BeNNYMHY CHUXEHUS YCTAaBHOrO KanuTtana u
BK/1IOYATbCA B pacyeT CO6CTBEHHbIX CPeACTB B 3TON YMEHb-
LLUEHHOW CyMMe.

|

Poccenbxo36aHk npmnobpen 20% B yctaBHOM kanutane YK "ArpocraHpapt”

B 6aHke He packpbinm nogpobHocTn caenku. Oupek-
TOp AenapTaMeHTa no paboTe Ha pbiHKax kanutana Poc-
cenbxo3baHka Cepreit KoponeB mosicHWA, 4To "opraHusa-
umst npoaax naes NMNU®oB YK yepes dunmnanbHyto ceTb 6aH-
Ka MO3BONUT NPEeanOXNTb HalMM KJIMEHTaM COBPEMEHHbIN
NPOAYKT M OTKPbITb LUMPOKWUI AOCTYN Ha PbIHOK KOMIEKTUB-
HbIX MHBeCTMUMI". B ynpaBnstower KOMNaHUmM He MpoKoM-
MeHTUpoBanu caenky. "S nonyumn yseaomaeHWe O MNpu-
obpeTteHun 6aHKOM J0M B KOMMAHUM TONbKO cerogHs. lMe-
peroBopbl O CAefKe BeuUCb Mexay akumoHepami. MosTomy
He MOry ee KOMMeHTMpOBaTb", - 3asiBU/ BYepa reHaAupek-
TOp "Arpo CtaHaapt" AMATpuii PeTyHCKMX.

YK "Arpo CrtaHaapT" ocHoBaHa B koHue 2006 roga.
YctaBHbI kanutan coctasnset 50,035 mnH py6. B Havane
aBrycta 3aperncrpupoBania npasBufiia ceMm naeBbliX (OH-
AoB. [Jo nocnegHero BpeMeHW eAuHCTBEHHbIM aKUMOHEPOM
KOMMaHuu 6b11 6aHK "HaumoHanbHbIM cTaHaapT".

YUacTHUKM pbiHKa HeaoyMeBaloT, noyeMy 6aHK Kynun
Bcero 20% p[onn B KOMMaHuu. "ITo He 6nokupylowmin na-
KeT, YTO He JaeT HOBOMY aKUMOHepy BAUATb Ha AesTesnb-
HOCTb KOMMaHuu. Mo3ToMy cKopee peyb MAET O Npusfeve-
HUWM ynpaBnsawlwen KomnaHuern baHka-napTHepa, nonyye-
HUW AOCTYyNa K ero KaveHTckon 6ase. A ana 6aHka 370 BO3-
MOXHOCTb AnBepcubuumMpoBaTb TeKywmnii busHec", - roeo-
puT renampekTop YK "Kanutans" EBrenui 3anues. No aaH-
HbIM b, npeanpasneHus "HaunoHanbHoOro craHgaprta" Oner
KHs3eB paHblle paboTan B Poccenbxo3baHke.

Mo MHEHWI0 Y4YacTHUKOB pblHKA, ynpasfstowas KoM-
NaHWs CMOXET MCMONb30BaTb LWMPOKYIO DUIManbHYK CeTb
6aHka (73 d¢dwunmnana). "OCHOBHOe MNpeuMMyLLecTBO ANs
ynpaBnsiolwen KOMNaHWM - BO3MOXHOCTb MOSyYeHUs [0-

ctyna Kk cetn 6aHka", - cuuTaer reHaumpekTop YK "KUT
®optnc WHBectmeHTc" Bnagumip Kupunnos. 2 asrycra
OCOP 3apeructpupoBana Poccenbxo3baHk B KayecTse
areHTa no Bblgaye, noraweHunio M obmeHy naes "Arpo
CraHpapT". BnpoyeM, ncnonb3oBaHMe CETU MOXET He MNpu-
HeceT owyTtMMoro 3ddekTa ynpaBnsowWwen KoMNaHUU.
"Cenbckoe HaceneHne He sBNSeTCs akTUBHbIM MHBECTOPOM,
y Hero cbepexxeHnss HebonbluMe, KOTOpble OHM Mpeanoyn-
TalT BKIaAbiBaTb B COOCTBEHHYK HEABUXMMOCTb U 3e-
MAK", - oTMeyaeT npeaceaaTesib NpaBfieHUs FPynnbl KOM-
naHumn "PeHeccaHC ynpasneHve uHBecTuuuamn" AHgpen
MoBuaH.

CaM 6aHK MOXeT MCnofib30BaTb KOMMAHWIO ANns ynpa-
BNlieHUs cobCcTBeHHbIMA akTuBamu. "HaBepHsika 310 6yayT
3eMesibHble aKTMBbl U UNOTEeYHbIEe LeHHble 6yMarm, BO3MOX-
HO, obnurauuu, - nonaraet reHampekTop YK "Conung Me-
HemxMeHT" Bagum CaukoB. - Y Poccenbxo3baHka 6bin
naaHbl BbINYCTUTb 06AMraumMm Ha 3eMnun, HaxoasLmecs noa
3anoroM. MoxeT, oHWM napannenbHo 6yayT cospasaTb B
KoMnaHun doHabl HeaBuxuMocTu". MNpu 3TOM 3aTpaTtbl Ha
npuobpeTeHne A40AN B ynpaBnsioLen KOMNaHUM, MO OueH-
Ke 3KCMepToB, MOryT COCTaBUTb CTOJIbKO Xe, CKOSbKO Mpu-
obpeTeHne cOOTBETCTBYIOLWEN NuueH3un. "A 370 B npege-
nax $40-70 Tbica4", - oueHuBaeT Baaum Caukos.

O

MAM-6aHkK 06BbsiIBM O psaAe nepectaHOBOK B MeHeaAYXMeHTe

MnaBa AJenapTaMeHTa pasBUTUS MOCKOBCKOW CeTu
Anekceit [lpoboT, paboTatowmii B baHke yxe LWeCTb NeT,
HasHauyeH pykoBoAWUTeNleM KopropaTuBHoro 6soka. OH

CMEHUT Ha 3TOM nocTy TuMmypa ABAEeHKO, KOTOpbIA, Kak
M3BECTHO, nokumaaeT 6aHK. [-H JpoboT cTaHeT YneHoM npa-
BNeHUsi 6aHka. PykoBoguTenb KpeauTHOro AenapTaMeHTa
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6aHka Oner MawTansp CTaHeT 3aMecTUTeNneM npeacegaTe-
N9 npasfieHMs No OnepauuoHHOW paboTe M COXpaHWUT 3a
coboli pyKoOBOACTBO KpeauTHbIM KOMATETOM 6aHka. 3am-
npep npasnenns MAM-6aHka EBreHnin TyTkeBuuy 6yaet py-
KOBOAWUTb CTpaTermyeckumn npoektami. B 6nuxanwee
BpeMsi OH 3aiMeTCsl BHeApeHneM Moaenu 6usHeca, NoCTpo-
eHHOW Ha 6ase Hosou IT-nnatdopMbl. MukenaHaxeno
Mauuapennu, rnaea AenapTaMeHTa cTpaTermyeckoro nna-
HWpOBaHWA, BO3IaBUT TaKXe AenapTaMeHT no paboTe ¢
nepcoHanoM. "MeHepxepbl, KOTopble 6epyT Ha cebs 06s-
3aHHOCTK cenyac, 6yayT urpaTb K/HOYEBYI pOSib B pPyKO-
BoAcTBe 6aHKOM B NepuoA 3HauYUTeNbHbIX TexXHosorndye-
CKMX M OMepaumMoOHHbIX U3MEHEHUI B 6anxanwne Heckosb-
KO net", - oTMeTUN npeaceaatens npasneHns MAM-6aHka
Muwens lMepupeH.

0653aHHOCTN MOKMHYBLUEr0 CBOM MOCT PyKOBOAUTENS
mHBecT6s10ka Nropss CMonbkuHa Bo3noxumim Ha Cepres ba-
6asiHa, BO3rnaBAsBLIEro A0 3TOro AenapTaMeHT TOProsBaun m
npogax Ha pblHKe [O0AroBblX 0653aTenbCTB. DKCMNepTbl
pblHKa oTMe4anu, 4To nNpu CMOSbKMHE MHBECTAenapTaMeHT
6aHka 3Be3p c Heba He xBaTan, B TO BpeMs Kak ABAEeHKO
CUYMTANCS CUSIbHLIM MEHEeAXepoM, KOTOpbI KypupoBan psaj
6usHec-npoueccos 1 6bl1 NOCNEAHUM TOM-MEHeAXEepPOoM KO-
MaHAabl AHApes MenbHWYEHKO, 3KC-Bnagenbua 6aHka, a
HbiHe rnasbl "EBpoxuMa". [103TOMy HasHauyeHMe Ha ero Mme-
cto Anekces [lpo6ota yamemuno 6aHkmpoB. "Anekcein npo-
deccnoHan, Ho Bce-Takm A 6bin yameneH. B ero seaeHun
HaXO0AMMNCb MOCKOBCKME K/IMEeHTbl 6aHka, B OCHOBHOM
cpeaHuit 6u3Hec: aBTOCANIOHbl, aBTOAMIEPbl, TOProBble
KOMMaHWKW, COTOBble onepaTopbl. ABAEEHKO Xe KypupoBsas
KPYMHENWNX KIMEHTOB M3 CTpaTernyecknx otpacnen. Ecnm
caenkn ipoboTa NcUMCNanmcb AecsaTkamm MASISIMOHOB A0-
napoB, TO0 y ABAEEHKO cyeT wen Ha COTHW MAIJIMOHOB", -

paccka3biBaeT B&FM BbICOKOMOCTaBNEHHbI WCTOYHUK B
6aHKOBCKUX Kpyrax.

"S nymato, 4TO 3TO CBS3aHO C obuiel cTpaTerven pas-
BUTUA HaHKa, ero NOCTeNneHHbI nepexosa K 3amnagHbiM Cu-
ctemam ynpasneHus. Ecnu paHbwe 6usHecom 6aHka ynpa-
BNSAAN, MO CYTU, HECKONBbKO "TONOB", KOTOPble KOHTPOANPO-
Ba/lM OCHOBHOWN 06beM poxopoB 6aHka, TO ceilyac ynpa-
BlIeHYeCcKne npoueccobl ctanu 6onee TeXHONOrMYHbIMA. Te-
nepb poJfib OTAENbHbIX JIMYHOCTEN He Tak BaXxHa, KakK Ccu-
CTEMHOCTb npouecca", - paccy)aaeT Apyron 6aHkup, 3Ha-
KOMbIA C Ha3HayeHuamm nunyHo. OauH u3 cobecenHWKOB
B&FM obpaTtun BHMMaHue Ha To, 4Tto [poboT n BabasH no-
Ka elle He cTanu 3aMnpegamy, Kak uUx npeplecTBeHHUKU
(CMonbkMH, npaeBaa, He Aoxpasncs cornacosaHus B LB).
"Mo MouM owyuieHnsam, MAM-6aHK 06beANHUT MHBECTHI0K
M KOpropaTuBHbIA 610K M Ha3zHauuMT KypaTopoM crneumanb-
HOro 4yesioBeka, CKOpee BCEro, KpymnHoro crneuuvanucra us
apyroro 6aHka", - cumMTaeT oH.

Mo cnoBaM auvpekTopa 650Ka MO KOPNOpaTUBHbLIM OT-
HoweHnam MAM-6aHka tOnmn KoueTtbiroBoi, 6aHK He nna-
HUpPYET npurnawartb Ha paboTy MeHeaXXepoB M3 CTOPOHHUX
opraHusauuii. "Hawa cTpaTerus HaueneHa Ha To, 4TObbl
BblpawmBaTb Kaapbl BHyTpu", - coobwmna oHa. Mo cnosam
KoueTtbirosoin, Anekcenn lpoboT, kak u Ceprein babasiH, Bce
)Xe CTaHeT 3amMnpenom.

|

Ony6n1MKOBaHO MHTEPBbIO C HOBbIM rnaso PTC PoMaHOM MOpOHOBbLIM, B KOTOPOM OH
pacckasan o nepcneKkTMBax pa3BuTusa 6Mpr>keBoi TOProBJiM B CTPaHe, POCCUMCKUX U
3apy6e)xHbIX NpoekTax 6Mpi)xun, paspelweHnmn cuTyaumm BOKpyr

Aeno3uTapHoO-KJIMPUHIoOBO KOMMNaHUM

B yacTtHoCTM, OH pacckasan, 4to y PTC ecTb gocraTou-
HO Cepbe3HbIl MPOEKT C TOYKM 3peHUs YHUDUKALUN TEXHO-
JNIOTNIA KNAaCCUYECKOro U BUpPXKEBOro PbIHKOB C LIeSIbl0 KOH-
LeHTpaumn NUKBUAHOCTU W MpefocTaBleHns MaKcuMarb-
HbIX BO3MOXHOCTEWN pasfiNyHbIM KaTeropusm MHBECTOPOB B
paMkax oAHoW nnowaakn. Takum obpa3om, B CpefHecpou-
HOI nepcrnekTuBe pbiHOK akuuii PTC 6yaeT eanHbIM. ..

NcTtopnueckn PTC BocnpuHMManacb Kak nMiaowanka,
rae BbICTaBASOTCS KOTUPOBKM MO 60MbLIOMY KOMMYeCTBY
LeHHbIX 6ymMar M 4acTb CAesloK coBepllaeTcs Hernocpes-
CTBEHHO B TOProBoOl cucTeMe no KoTupoBkaM PTC. OgHako
6onblas ux 4acTb 3aK/4YaeTcs Ha BHEOMPXKEBOM pbIHKE.
C BBegeHneMm OCOP npoueaypbl 0TYETOB MO BHEOBUPXKEBLIM
cAenikaM MOXHO OLEHUTb 3TOT pbIHOK. ExXeaHeBHbI 06beM
TOProB 34ecb cocTaBnseT nopsiaka $1 mnpa. 370 o3HayaerT,
UTO peanbHasi LEHHOCTb TOr0 pblHKa, KOTOpbIA npeacra-
BnseT cobor knaccuyeckmin pblHOK PTC, poskHa oOUeHu-
BaTbCSA UCXOAS U3 CYMMbl 6MpXxeBoro n BHebupxesoro 060-

poToB. lNpn cpaBHEHMM COOTHOLWEHUS 060pPOTOB TOProB Ha
PTC n ®b MMBB HY>XHO yuuTbIBaTb 3TOT acnekt. Kpome To-
ro, 6onbwasn yacte obopora ®6 MMBbE - 3To 060poT Map-
XMNHANbHON TOProBAW, KOTOPbIN KOppEeKTHee CpaBHMBaTb C
o6opoToM cpoyHomn cekumm PTC...

JestenbHocTb MMBB B 06nacty pasBuUTUS CPOYHOrO
pblHKa KpanHe no3uTuBHa Ans Poccum B uenom. lMossne-
HME Kaxgoro npoekTa nofobHoro poaa CnyxvT AoKasa-
TEeNbCTBOM TOr0, YTO yXe co3AaHHbI Ha PTC pbIHOK, Ha KO-
TOPbI OHW OPUEHTUPYIOTCS, AOCTUI Cepbe3HbiX MacliTa-
60B. Ha 310 06pawatT BHMMaHMe u rnobanbHble Gupxm,
Takue kak London Stock Exchange, Eurex. U3BecTHO, 4TO
Chicago Mercantile Exchange yxe npucmatpuaetcs Kk Poc-
cnn. COOTBETCTBEHHO, MOSIBNIEHME KaXa0ro HOBOro Mpoek-
Ta reHepupyeT 06K UHTEPEC pblHKA K KOHKPETHbIM WMH-
CTPyMEHTaM, B YaCTHOCTM K MHAEKCHbIM npoaykTtaMm. Mocne
TOro kKak B uoHe MMBB 3anyctuna CBOW MpoOeKkT, ob6bem
TOopros dblouepcamm Ha mHAaekc PTC 3a Mecsy BbIpoC Ha
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36%. B nepByto ovepeab 3TO CBA3@HO C MPUXOAOM HOBbIX
MIFPOKOB, KOTOPbIX 06WMA WMHMOPMAUMOHHbBIN (OH noby-
xaaeT obpalatb BHMMaHME Ha yXe CyLeCcTBYHLWMA pbl-
HOK. W nnowaaka, kotopas yxe MMeeT JIMKBUAHOCTb, Nony-
yaeT AOMOJHUTENbHbIE MPEMMYLLECTBA...

B mae Deutsche Boerse oTkpbina CBOe MpeacTaBu-
TenbCTBO B MockBe. o MHeHuto PomaHa [optoHOBa, camMo
no cebe oTKkpbiTMe npeactasutTenbcTBa Deutsche Boerse
npeaocTaBnsieT y4yacTHMKAM pblHK@ BO3MOXHOCTb MOMYYUTb
yAANEeHHbI AOCTYN Ha 3Ty NowaaKy Ans TOProBin Ha Hew
POCCUNCKUMA aKTMBaMi. HO OT 3TOro pOCCUIACKOMY PbIHKY
nyduwe He cTtaHeT. Mo3ToMy Heob6xoAMMO CTPeMATbCS K TO-
My, u4TO6bl PbIHOK POCCUWCKUX aKTUBOB (OpMMpOBaCs
3pecb. U cropga npuxogmnu rnobanbHble 6aHku, rnobanb-
Hble WHBECTOPbl, KOTOpble MOrnu 6bl yBennumBaTb BHY-
TPEHHIO0 IMKBUAHOCTb. HeobxoanuMo noaTsarMBaTh NIMKBUA-
HOCTb rnobanbHOro pblHKA K HaM... [ns Toro, 4tobbl Mbl
MOF/IM MO-HacCTosAWeMY NpeTeHaoBaTh Ha posib GUHAHCOBO-
ro ueHTpa, Mbl AO/DKHbI 3TUM amMbuumaM COOTBETCTBOBATb.
B nepByto ouepenb, 60nbLWIOE 3HAYEHNE UMEKOT TEXHONOMM-
yeckne b6upxesblie peweHus PTC n MMBB. Poccuiickasa wH-
dpacTpykTypa Ao/MKkHa 6bITb KOHKYPEHTOCNOCOHHOM No OT-
HOLWIEHWNIO K 3apybexHbIM niowazkaM rno cepBucy U cTou-
MOCTW YCNyr Mpu 3aK/l4yeHuto caenok. BTtopol acnekt -
3TO aKTUBHOE pacliMpeHne CnucKa WHCTPYMEHTOB, Cylle-
CTBYIOLLEr0 Ha pblHKE, MpUYeM Kak bupxeBoro, Tak U BHe-
61pxeBoro. 3T0 KacaeTcs BbIXOAA HOBbIX ByMar u sMMTeH-
TOB Ha 6MpXy, CO3A4aHUA POCCUMCKUX AEnO3UTapHbIX pac-
MUCOK, BHEAPEHWS WHHOBAUMOHHBIX MPOU3BOAHbIX KOH-
TpakToB M 6onee CnoxHbiXx GOpPM COBEPLUEHUS CAENoK... B
HacTosiee BpeMsi rnobanbHbli PbIHOK MAET N0 MNyTw
YCNOXHeHus npoaykToB. K npuMepy, ceiyac yxxe Tpaanum-
OHHasi TOProBnsa akuMsMM yctynaeT 6osiee C/IOXHbIM CTPYK-
TYPHbIM NMpoAyKTaM. DTO CBA3aHO C pasBUTUEM BO3MOXHO-
cTen rnobanbHOro pblHKa No AMBeEpCUdUKaLMN PUCKOB WH-
BECTOPOB U COOTBETCTBMS WUHAMBMAYANbHbIM NOTPEOHOCTAM
KNNEHTOB. TPeTUi acnekT - HaAeXHOCTb UH(PaCTPyKTypbl
POCCUIMCKOr0 pblHKa AN Npuxoda Ha poccuiickme 6upim
Cepbe3HbIX MHBECTOPOB U rnobasnbHbiX 6aHKOB...

Mpouecc yBenuuyeHms kanutana [AKK 3aTtaHyncsa Ha
HECKOJ/IbKO MecsiLieB B CBSI3W C ero 6Jlo0knpoBaHneM BTOPbIM
no BeMYNHE akuMOoHepoM KoMnaHum - HIM "HaumoHanbHbIN
AenosuTtapHbein ueHTp" (HALW). KomMmeHTWpyto cuTyauwmio,
PomaH 'OptoHOB OTMETWS, YTO B HEM HMKAKOro KOHMAMKTa
HeT. EcTb nuwb kKopnopaTtusHoe yctponcteo KK, B pamkax

KOTOPOro AEeWCTBYIOT aKuMOHepbl KOMMA@HWW W, B YACTHO-
ctn, HAU. byayuun pacyeTtHbiM geno3mtapvem ®b MMBE u,
COOTBETCTBEHHO, OCHOBHbIM KOHKYypeHTOM [KK B obnactm
npeaocraBfieHnsa genosutapHbelx ycnyr, HAL socnpuHumMa-
eT noeblweHne kanutanusaummn AKK kak pencreue, cro-
cobHOe OAHOBpPEMEHHO MOBbICUTb U KOHKYPEHTOCnocob-
HOCTb Aeno3uTtapus, vyero HAL, NOHATHOe Aaeno, He >xena-
eT... Certuac Tapudbl KK yctaHaBnMBalT caMmm y4aCTHUKMU
OKK. OTo onpaBgaHo n nornyHo - AKK pomkHa gyHKUMO-
HUpOBaTb B COOTBETCTBUU C MHTEpecaMn pblHKA, @ PbIHOK
npeacTaBneH Kak pa3 OCHOBHbIMM Mofnb3oBaTensami. Ta
dopma yctaHoBNeHus TapudoB, KOTOpas cyllecTByeT, ab-
COJIIOTHO ornpaBAaHa C ToYkW 3peHus passutma KK kak
MHMPACTPYKTYPHOM oOpraHusaumn. B cnydyae coxpaHeHus
moTmBoB HJL, n nepeHoca gaHHbIX (YHKUMIA B COBET AM-
PEKTOPOB MOrYyT BO3HUKHYTb [AOMOSIHUTENbHbIE MpPensaT-
cTBMS AN 3 dEKTUBHOrO PyHKLUMOHMPOBAHUSA KOMMAHUMW. ..

B Havane neta PTC obbsiBUNa O CBOMX MiaHax Mo
npuobpeTeHMn [0 akuui B YyKpauHCKOW 6upxe "WHH-
skc". Celvac wnpet npouecc BxoxaeHus PTC B kanutan
3TOW NNOWaAKK, 3aBeplleHne KOTOpOoro npovsonaer He
paHblue aBrycra. M Ha AaHHOM 3Tane HakomnjeH AOoCTaTouy-
HO Cepbe3HbIV ONbIT U BO3MOXHOCTW ANS TOro, 4Ytobbl C no-
MOLLbIO COBCTBEHHbLIX TEXHOMOIMNIA, 3HAHUN U YMEHWI pa3-
BMBaTb pPblHKKM 6nmkHero 3apybexbsi, B 4aCTHOCTM Ha
YkpauHe. [NepBoHayanbHO peyb MAET O pa3BUTUM PblHKA
akuun. B panbHenwemMm, ecnn Bce 3Tanbl 6yayT NpoxoauTb
npaeunbHO, 6yaeT co3paBaTbCA PbIHOK MPOU3BOAHBLIX WMH-
CTpyMeHTOB. KpoMe TOro, o4eBMAHO, YTO Ha YKpawHe cy-
LecTByeT XOpowui noTeHuman passutus, u PTC nnaHupy-
€T NpUHATbL yyacTume B 3TOM npouecce. NHBecTupoBaHue
nonaeT no Tpem nyTtaMm. Bo-nepsbiX, 3TO Nepefaya TexHU-
YECKUX peLleHnn opraHmMsaunm TOproean, KAWpUHra u pac-
UeTOB, BO-BTOPbIX, UHTE//IEKTyaNlbHasa CocTaBnsaiowas, n B-
TpeTbux, PuUHaHCOBbIE MHBECTULMW... PTC paccunTbiBaeT B
TeyeHne roja 3aBepLlIUTb MPOLECC CTaHOBEHWSA MOJIHO-
LLEHHOM TOProBOM MAOLWAAKM. ..

|

BAHKOBCKMUE N ®PUHAHCOBBIE YCJIYTU

O61beM BbifaHHbIX B Poccun 6aHkaMn KpeauToB (PU3NYECKMUM JIMLIAM Ha NMOKYIKY XXWUbSA
Ha 1 vonna coctasun 241,77 mnppa py6., N3 KOTOpbIX Ha AOJTI0O UMOTEYHbIX KPEeAUTOB
npuwnocb 203 mnpa pyb6., cBMAETENbLCTBYIOT AaHHble L|B

3a II kBapTan 06bEM BblAAHHbIX KPEAUTOB Ha MOKYMNKY
XNNbS MO cpaBHeHMto € I kBapTanoMm BbIpoC Ha 41%, npu

3TOM 06bEM MMOTEYHbIX KpeanToB yBennumnncsa Ha 46%.



banxu u Bupoicu cecoons. Yacmo 1/ Obpaszey 6 hopmame PDF

Mo aaHHbLIM LleHTpa MaKpO3KOHOMMUUYECKUX uccaegosaHuin (LULM3N) "BAO-HOHMKOH",
OCHOBaHHbIX HAa aHa/sn3e AO0XOA4HOCTU BKNaAoB 15 BeaywWwMX poCcCUMACKUX 6aHKOB, B utone
peanbHbI¥ AOX0A NoKa3aJiu IMllb BK1aAabl B €éBpO, U TO He Bce. Ux peanbHaa py6neBas
AOXOAHOCTb cocTaBusia oT MUHYC 0,02% pao naroc 0,2%

Bnpouem, nona BKNagoB B €BPO pe3Ko yCTynaeT Konum-
yecTBy Aeno3uToB B pybnax u gonnapax CLUA. Mo mntoram
nions peanbHas pybnesasi AOXOAHOCTb pybneBbix Aeno3un-
TOB B 3aBMCMMOCTM OT CpoKa BKaga COCTaBu/la OT MAHYC
0,21% po mmHyc 0,51%. Bonblue xxe BCcero norepsnavm sna-
Aenblbl A0MNaPOBbIX BKIAA0B, MO KOTOPbIM yaapwia He
TONbKO MHMASAUNSA, HO U CHUXKEHME Kypca Aonnapa. 3a me-
csy 3TK BkNagbl obecueHunmcob ot 1,2% po 1,44%.

MNMokynaTenbHas CNOCOHBHOCTb HanU4YHbIX cHepexeHuin
B AoONJlapax cHu3mnacb 6onee 4yem Ha 1,7%, a B eBpO - Ha
0,27%. B rogoBoM ucuMC/eHMWU pe3ynbTaTbl ewe 6onee
niayeBHbl: peanbHaa pybnesas AOXOAHOCTb cbepexeHuin B
HanW4YHbIX AONNapax CHuM3uIacb Noytn Ha 12,4%, a B Ha-
JINYHBIX €BPO - Ha 5,79%.

MpoTuBOpeunBble pe3ynbTaTel MNPOAEMOHCTPUPOBANU
naesble WMHBECTULMOHHble doHAbl (MUDbLI). Nx peanbHas
pybneBass goxoaHocTb konebanacb OoT MMHYyC 6,61% pgo
7,43% ans doHAoB akumii, oT MuHyc 2,31% pno 3,03% ans
doHaoB obnuraumini u ot MuHyc 3,52% Ao 4% pns hoHAoB
CMeLlaHHbIX UHBECTUUMA. AHanorMyHbiIM o6pa3om Benu ce-
659 1 BnoXeHus B obwme hoHAbl HAHKOBCKOro ynpasieHus
(OO®BY). Ux poxogHocTb konebanacb ot MMHyC 8,64% Ao
nntoc 18,3%.

HeaBu1MOCTb 32 MIONb C Yy4eTOM MHpNaumMn obecue-
HMnacb Ha 1,79%. B 1o Xxe BpeMs 6narogapsi pocTy LeH Ha
30/10T0 obe3nnyeHHble MeTanmMyeckme cyeta obecneunnu
cBouM Bnagensuam 1,14%. BnpoyeMm, 3a rog U No HUM A0-

XOAHOCTb OKasaslacb OTpuuaTesibHOn - MMHyC 4,65%.

Takas gMHammka AO0XOAHOCTM OCHOBHbIX (PMHAHCOBbIX
WHCTPYMEHTOB FOBOPUT O TOM, YTO MHBeCTopy B Poccuu Bce
CnoxHee Bbl6paTbh Cpean HUX HaAEXHbIA MHCTPYMEHT, ra-
paHTMpYHOLWKNIA ecnm He npubblib, TO XOTS 6bl 6e3ybbiTou-
HOCTb. Bo MHOromM noatomy, Kak 3assuna aupekrtop LIM3U
EneHa MaTpocoBa, HECMOTpS Ha CHMXXEHWE BbIFOAHOCTU
6aHKOBCKUX BNOXEHWIN, OHM MNO-MpPEXHEMY OCTalTCA A0-
CTaTOYHO MONynsipHbIMA Cpeau HaceneHus. o kpanHen
Mepe, Konn4yectso pybnesbiX BKNaAOB BbIPOC/IO C Hayana
roga noytu Ha 50%, B TO BpeMs KakK MNokasaTesin BankoT-
HbIX MOYTU HE M3MeHunucb. "B 3TOM Bonpoce Heob6xoanMOo
TaKXe y4YMTbIBaTb eLle M CKJIOHHOCTb Hallero HaceneHus, a
0Cco6eHHO NOXMION ero YyacTu, K OTKIaablBaHUO AeHer "Ha
YepHbI AeHb", - OoTMevyaeT akcnepT. - Bce-Takn 6aHKoB-
CKMEe BJIOXKEHMUS MpU BCEM UX KOHCEPBATMBHOCTU ABASAIOTCSA
04HWM 13 Hambonee HaAeXHbIX CNOcoboB CoOXpaHeHus
CpeAcTB, B TO BpeMs KakK urpa Ha OHAOBOM PbIHKE W BJO-
xxeHus B MN®bI - geno puckoBaHHoe..."

|

"Ypca BaHK" B HOUb Ha BTOPHUK y6pan co cBoero caita nHgpopmaumio o 10-netHem

aeno3ute noa 17% rogoBbixX

MpuBnekaTb AeHbrn noa 17% roposbix Ha 10 net Bo
Bknag "3onoton 3anac" "Ypca baHk" Hauyan 1 aBrycrta, yem
yanBun puUHaHCUCTOB. 3ayeM 6aHKy C KpeAUTHbIM penTUH-
rom Ba3 ot Moody's, BxoasieMy B ABaALATKy KPYMHENnWwmnx
B Poccun no aktmeam, nnatuTb CTOAbKO? [poUEHTbl Hauu-
CNSOTCS €XerogHo M KanuTanusupyroTcsl, HO 3abpaTb ux
MOXHO TOJIbKO B KOHL|e CpoKa, MHaye cTtaBka coctaBuT 1%
- 1 BCE Xe 3a JecsATwieTMe CyMMa BKada YBEMYUTCH B
4,8 pasa.

"BegomocTtn" Hanucanu o HeobblYHOM BKaze BYepa -
M BO BTOPHWK YTPOM MO MOCKOBCKOMY BpeMeHW WH@OopMa-
ums o "3onoToM 3anace" ucuyesna c cata "Ypca baHka"
Heckonbko uuTaTenen rasetbl, XenaBWwnUX O3HAKOMUTBLCS C
ycnosusimm 6aHKa, He CMOrnM 3To caenaTtb. MNpeacTaBuTenmn
6aHka noobewann MpoOsSCHUTL CUTYaUUIO, HO He caenanu

3TOro.

B konn-ueHTpe "Ypca baHka" Buyepa gHeMm 3aBepunau,
yTo HaHK Mo-NpexHeMy NpuUHUMaET AeHbrM Ha BKaaa "3o0n0-
TOM 3anac" n ycnoBus No HEMY He U3MEHUIUCL. TO Xe 3a-
ABUMN KOppecnoHAeHTy "BenomocTten" B oTaeneHmn 6aHka
B HoBocmbupcke.

Mo oueHke aHanuTukos UBS, "Ypca" nbiTaetca Hapa-
wmBatb 06beM Aeno3nToB, YTOObLI YCUANTL CBOKO PO3HWUY-
HYI0 CeTb, @ TaKXe CTPEMATCS K YBEIMYEHUIO CPOKOB MpU-
B/IEKaeMbIX CpeacTB ANns UMHAHCUPOBAHWUS AO0FOCPOYHbIX
npoaykTos. "OAHaKo 3TO MpeAcTaBAsSeTCS HeAOCTaTOYHbIM
obocHoBaHneM 17% cTaBkK, - yBepeHbl B UBS. - Mbl cumn-
TaeM, YTo 3TOT LWar NpeanpuHAT 6aHKOM rnaBHbIM 06pa3om
B LensX MapKeTWHra, NoCKoJibKy OH MOXEeT B KaKoh-TO Me-
pe onpaeaaTb B rnas3ax obLWeCTBEHHOCTM U BNacTU BbICO-
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KWe CTaBKM Mo HeobecneyeHHbIM kKpeagntam".

|

TKC-6aHk cobupaeTtcs BbiaaBaTb KpeauTbl 6e3 NInM4YHOro obueHmnsa ¢ 3aeMMKaMm,
KnueHTy 4OCTaTOYHO HanpaBUTb aHKETY-AO0BEPEeHHOCTb KOMMNaHUU, YyKa3aHHOW 6aHKOM, a
OHa OT ero MMeHM 3aKJI4YUT goroBop c 6aHkoM. KpeauTtHasa kapTouka npuaer no nourte

KoHBepT oT TKC-6aHka, coaepaBLWi MPUBETCTBEH-
Hoe nucbMo Onera TuHbKOBa, WH@OpMaumto o Tapudax
TKC-6aHKa, aHKeTy M KOHBepT ANsi OTBETHOro MnucbMma,
npuwen Ha agpec KkoppecnoHaeHTa "Benomocteit".

KnueHT no noyte MoXeT 0pOpMATb KpPeauT B pasmepe
oT 50 Tbic. py6. MakcumanbHbIlh pa3mep - 2 MaH py6. Ecnmn
pacniaymMBaTbCs KapToW 3a MOKYMKM, CTaBka Mo KpeauTy -
12,9% (rpevic-nepuoa - 55 aHen). Ecnm cHumaTb AeHbrn B
baHKkoMaTe, CTaBka W3MeHUTCS: npuaetca nnatutb 2,9%
KOMACCUM 3a onepauumto B baHkomaTte u ewe 0,1% B AeHb
(44% B roa). OAns NpocpoYMBLUMX MJaTeX BHE 3aBUCUMMO-
CTW OT TMNa KpeauTa ctaBka yeenunuutca Ao 0,15% B aeHb
(72,8% roposbix).

"12,9% - npuBrekaTesibHas CcTaBka Ans KpeauTHOW
KapTbl", - cunTaeT Buue-npesnaeHT Ceasb-6aHka Apkaaum
KomsarnHckuin. Hn oamH 6aHk He npepnaran no ogHOMY
NPOAYKTY ABYX Pa3HbIX CTAaBOK, XBaJIMT OH KOHKYPEHTOB.

Ho He Tapudbl camoe WMHTepecHoe B MpeasioXeHUU.
BnepBble Ha NaMaTU OMpoLeHHbIX "Bepomoctamn" 6aHKu-
poOB Kpeaut MOXHO odopmnTb 6e3 nnyHoro obuieHus ¢
npeacrasutenami 6aHka. KnueHt gomxkeH goseputb 000
"TKC" npeactaBuTb 3asBfieHNe-aHKeTy U Apyrue AOKyMeH-
Tbl U MHdOpMaumio (oTnpasnsatoTcs No noyte) B TKC-6aHK.
Kak 3aBepwuna koppecnoHaeHTa "BenomocTei" coTpyaHuua
Konn-ueHTpa 6aHka, aHKeTa W NPUIOXEHHbI Tapud - aHa-
Nor KpeauTHoro porosopa: "AHKeTa WMMeeT CBOW HOMep,
noaobHO AOroBOpy, Bbl ee noAnucbiBaeTe M, Takum obpa-
30M, corfaiwaetecb C yCNOBUSIMA, yKa3aHHbIMM B Tapude.
He Hy>XHO nMATW B 6aHK, BCe NpobaeMbl U BOMPOCH! Bbl MO-
XeTe pewunTtb No TenedoHy".

KapTa npuMxoauT 3aeMLUuKy 3akKa3HbiM MUCbMOM, Mpo-
[Oo/xMNa oHa, Tak 6aHK rapaHTupyeT KiMeHTy ee 6e3sonac-
HOCTb.

B "MNoute Poccun" coobumnm, 4to 3akasHoe MUCbMO
MOXHO MOSly4nTb NO MNpeabsiBieHMn nacnopta nvbo 3ase-
pPEeHHOM AOBEPEHHOCTM.

MUH-KOA K KapToyke MNpUXOAUT O6bIYHLIM MUCbMOM,
npoposxaet cotpyaHuua TKC, a agorosop 6aHK 1 BOBCe He
BbiCblnaeT. MonyyaeTtcs, 4to, Aaxe ecnm 6aHK U packpbiBa-
eT no TpeboBaHuo LB apdekTnBHYO cTaBKy Mo KpeauTy,
03HaAaKOMATBLCS C Hel MoxeT nuwb O00 "TKC", a He knu-

eHT. Ha calite 6aHka HM4Yero 06 apHeKTUBHOWN CTaBKE HET,
a coTpyaHuua 6aHka obbscHMNa, YTO NOCYMTaTb €e OYeHb
CNOXHO, "NOCKONIbKY HEN3BECTHO, CKOJIbKO AHeN Bbl byaeTe
Nnonb30BaTbCHA KpeanTom".

OvpekTop no passutuio 6usHeca TKC-6aHka Wropb
Fanpapxu1 ckasan, 4yTto B 6aHKe He XOTAT HUYero KOMMeH-
TuposaTtb. KommeHTapuu LB nonyunTb He yaanocs.

B CLUA 6aHku obwatoTcst C KIMeHTamMa no noyTte, HO B
Poccuun Takaa cxema 6yaeT CNOXHO MpUMXMBATbCS: POCCUA-
CKMW 3aeMLUMK A0/HKEeH 3HaTb H6aHK, BMAeTb ero oduc, Ao-
BEpSiTb €My, FOBOPUT ANPEKTOP MO MapKeTuHry "Xoym Kpe-
T 3HA4 ®uHaHc Banka" Uropb lMpxepoBcku. BaHk Toxe
pUCKYeT - BblAaTb KapTy MOCTOPOHHEMY, MnosnaraeT Havalb-
HUK ynpaBfieHns naaTexHbiX kapT MNpomceasbbaHka EneHa
[BOpPOBBbIX.

Mo MHeHWIO0 oAHOro M3 6aHKOBCKUX OPUCTOB, HaHK
TuHbKOBa NpeAycMOTpen BO3MOXHble Bonpockl LIB oTHocu-
TeNbHO MAEHTUdMKaAUUKN KaneHTa: no HopMmaMm LB knuveHT
[OJKEH NIMYHO noceTuTb 6aHk NMbo npenocTaBUTbL cBeae-
HUA o cebe yepes goBepeHHOe NULO. B aHkeTe Ha nonyde-
HMe KapTbl Takoe nuuo ectb - 000 "TKC", ogHor noanu-
Cbl0 K/IMEHT 3aBepsieT aHKeTy U A0BEepeHHOCTb, W dop-
ManbHO 6aHK HUYEro He HapyluaeT.

HauanbHuk ynpaBneHusi pas3Butus 6usHeca baHka
MockBbl AnbbepT AHAPUAHOB YTBEPXAAET, YTO O TaKOM
cnocobe naeHTudUKauMm 3aemMmka He cnblwan: baHk Mo-
CKBbl paccbiian MNpeanoXeHns noflyynMTb KapTy Mo nouTe,
HO MONly4Yanu KMeHTbl KapTy B oTAaeneHusx 6aHka, nmbo K
3aeMLWKKy Bble3xan Kypbep.

MoYTOBOW pacCbIIKOM MNACTUKOBBLIX KapT 3aHuMMancs
Takxe "Pycckuit ctaHaapT", HO KJIMEHTbI 3aktoyanu 40ro-
BOPp Ha nosyyeHue KapTbl Npu odopmaeHnn notpebutenb-
CKOro KkpeauTa, cnefyeT U3 MHBECTMeMopaHAyMa 6aHka K
nocnegHeMy BbiNycKy eBpoobnuraumi.

|

CoToBbiit onepatop "Mo6unbHble Tenecucremnl” (MTC) Buepa coobwimn o BpeMeHHOM
npekpalweHum npMeMa rnjarexkei no kapram American Express

06 3TOM pacckasana npecc-cekpeTapb KOMMaHuu

MpuHa Ocaauas. "HecMOTpsi Ha TO YTO MiaTeXM Mo KapTam
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AmEX He MOryT npoxoanTb yepe3 yaaneHHble NHTepdenchl
"Mo6uNbHbLIA MOMOLWHKUK" N "MIHTEpPHET-MOMOLWHKNK", B Ha-
WnX odurcax Mbl yXxe Hadanu npeaocTaBnsTb TaKyl ycny-
ry", - coobwmna rocnoxa Ocagyas. Mo ee cnosaM, nnarte-
xen no kaptam AmEx nposoawunock okono 500 B mecsu,
TakMM 06pa3oM, BPeMEHHble CMIOXHOCTU He OTpas3ATcsa Ha
aboHeHTax KoOMNaHuu.

BpeMeHHas npuocTaHoBKa NpuHATUS KapT AmEX B
ocducax MTC cBsizaHa C TEM, YTO C 7 aBrycrta nNpoLecCUHro-
Basi komnaHusa United Card Service (UCS) npepBana skBaii-
PUHI KapT aMepukaHckon komnaHuu. UCS obocHoBana pe-
weHune TeM, yto € 1 noHa 2007 roga 3KCKO3MBHbIE NpaBa
Ha aKkBaWpuHr kapt AmEXx nonyuymn 6aHk "Pycckuin cTaH-
AapT", C KOTOpPbIM KOMMaHWS COTpyAHW4YaTb OTKa3lanachb.
HecMoTps Ha 310, MTC noxenan npoaoI¥uTb COTpyaHUYe-
CTBO C nnaTexHonm cucremoini. "Cenvac "Pycckmin ctangapt"
yCTaHaBNMBaeT CBOW MMMpPUHTEpbl B odwucax onepaTtopa
AN npuHAaTUSa kapT AmEX", - nosicHuna rocnoxa Ocaguyas.

Mexay Tem 30 cobCcTBEHHbIX 0(DUCOB APYroro COTOBO-
ro onepatopa, "Mera®oH", ewe c 1 MIOHA HE NPUHMMAIOT K
onnate kaptel AMEX. "Ham 6bl X0Tenocb NpuHMMaTb KapTbl
AmEx B 6yayuweMm, HO He B ywepb 6usHecy komnaHuu", -
MOSICHUAN B npecc-cnyx6e "Mera®oHa". B KOMNaHuMM He
YTOUYHWM, KaKylo 400 3aHMManu nnaTtexut no AmEx B 06-
wem obopoTe, HO OTMETUNU, YTO OH HecpaBHMM c Visa u
MasterCard. B komnaHuu "BbimnenkoM" ("Bunaiin") coo6-
LMW, YTO YacTb 0PMCOB onepaTopa, KoTopble obcnyxmBa-
nnce koMnaHuen UCS 1 ¢ ee NOMOLWbIO MOMN NPUHMMaTL K
onnarte kapTel AMEX, npMocTaHoBUAN paboTy MO NPUHATUIO

KapT.

OT nepexopa Bcex nNpaB Ha AmMEX k "PycckoMy cTaH-
[apTy" nocTpaganu He TOIbKO COTOBble onepatopbl. [o-
npexHeMmy KapTtouku AmEX B CBA3M C 3TUM HE MPUHUMAKOT
MarasuHbl ceTn "CeabMON KOHTMHEHT", OAWH U3 NPOAYKTO-
BbIX 6yTnKOB ceTn "nobyc Nypma", napmkmaxepckue "Mep-
coHa" n Tony & Guy. B cBf3M C 3TUM yYaCTHMKM pbIHKA
npoueccuHra no-npexHeMmy npeanonaralT, 4YTo obelaH-
HbIK "PycckmMM cTaHAapToM" cpok BoccTaHoBfeHUs Bcex 20
TbIC. TOYEK, KOTopble paHee npepoctasnsana UCS no npu-
HATUIO kapT AmMEX, B "Hegento-nontopbl" BpsSA W ocylie-
cTtBuMm. Mo nNporHo3aM cneunanucTos, Takas pabota MoxeT
3aHATb Kak MMHUMYM nonroga. Mexay TeM HaudalbHUK
ynpaeneHms no cBsA3sM C obwecTBeHHOCTbO "Pycckoro
ctaHpgapTta" Aptem JlebepeB pacckasan b, 4to 6aHK yxe
nokpbiBaeT nopsaka 70% Toyek npuvema kapT AmEX, KOTO-
pble paHee coTpyaHudanu ¢ UCS, n cpean HUX Takue, Kak
"PamcTtop"”, "Mepekpectok", "36,6" n agpyrue. "baHk "Pyc-
CKWI CTaHZapT" npunaraeT MakCMMyM YCUAUW ANs TOro,
yTob6bl Aepxatenu kapT AmEX MOrnmM MakcuMManbHO KOM-
GOpPTHO NONb30BATLCS CBOMMA KapTaMM Ha TeppuTopuM
cTpaHbl", - ckasan rocnoauH Jlebeanes.

|

Buepa YK "Anbda-kanutan" o6baBusia o ToOM, uTo ¢ 20 aBrycra areHTom no
pacrnpocrpaHeHn0 BOCbMM €€ PO3HU4YHbIX (pOHAOB cTaHeT nHBecT6aHk "KUT pnHaHc"

Kak pacckaszana B&FM wncnonHuUTeNbHbI AUMPEKTOP
"Anbda-kanutana" WMpuHa KpuBoweeBa, KOMMNaHWs pac-
CUMTbIBAET Ha BbICOKOE KayecCTBO yCcNyr 6aHKa, MOCKONbKY
OH SIBNSIETCA OAHMM U3 HEMHOrMX (MHAHCOBbLIX CynepMap-
KeToB C 60/blIMM ONbITOM paboTbl C NPOAYKTaM4 KOJIeK-
TUBHbIX WMHBECTUUMIA. "HaM WHTepecHbl areHTbl, KOTOpble
cMoryT obecneuntb oT 3 MAH py6. npuBneyeHnii B Mmecsay",
- pob6aBuna oHa.

Mpexage "KUT duHaHC" pacnpocTpaHsan npoayKThbl
TONbKO cBoelr ynpasnstwowen "pgoukn” - YK "KUT ®doptuc
nHBectmeHTC" (Npexae YK "KUT dwuHaHc"). OagHako nocne
co3aaHusl Ha ee 6a3e COBMECTHOro MnpeanpusiTUS C rof-
nanackon rpynnon Fortis 6aHk nyctun B cCBOM OGUCHI U
OpPYrMX y4acTHMKOB pblHKa (Mecsiy Hasag "KUT dwuHaHc"
cTajn areHToM no onepauusaM c nasmm doHaoB YK "Tpoika
Ouanor" wn "PeHeccaHc YnpaBneHue uWHBeCcTUUMSMA". -
B&FM). Ynpasnsatwowwuii aupektop "KUT duHaHca" JleoHua
Bepwunackuii cynTaeT, 4YTO Ha pbIHKE AOCTATOMHO MecTa
ONA BCEX Cepbe3HblX UrpokoB. "MO3TOMY Mbl CMOTPUM Ha
YK, He Bxoaswume B rpynny "KUT dwuHaHC", Kak Ha noTeH-
LManbHbIX NapTHeEpPOB, @ He KOHKYypeHToB", - roBopuT Bep-
wunackuii. OH TakXXe OTMEYaeT, YTo LMPOKMIA BbIGOp Mpo-
noykToB 6yaeTr crnocobcTtBoBaTh AvMBepcudukaumm noptde-
nen KnMeHToB. "TakXe Mbl NAaHUpyeM HayaTb paboTaTtb C
UFG Asset Management m nonydyaem 3asBku OT ApPYrunx

YK", - pacckasan bepwmackun.

Mo cnosam Buue-npe3maeHTa YK "Tporika Ouanor" AH-
Apes 3Be3[04YKMHA, MO CpaBHEHUI C Apyrumm HaHKkamm-
areHTamn "pesynbTaTbl NEPBOro Mecsua COTpyAHUYECTBa C
"KUT dunHaHcom" obHagexmBatowume". PykosoauTens rpyn-
NMbl PO3HUYHbIX Mpofax "PeHeccaHc YnpaBneHWe UHBECTU-
umamm" Bnagummp MaxomoB Takxe Bo3naraeT 6osblume Ha-
Aexabl Ha coTpyAHudectBo ¢ H6aHkom. "lMoaBoAnTb UTOMM
noka paHoO, OAHAKO CTOUT OTMETUTb, YTO MUHWMAabHbIN
06beM MHBECTULMIA B Hawwu doHabl coctaBnsetr 100 Tbic.
py6., cooTBeTCTBEHHO HaHK 3aMHTEepecoBaH B Nnpojaxe Ha-
wux naes", - nobasun MaxomMoB.

B oTtnunume ot "PeHeccaHca" MAHUMasbHbIA NOPOr BXO-
xaeHus B doHabl "KUT ®opTuc MHBECTMEHTC" cocTaBnser
10 Tbic. py6., B MN®bLI "Tponkn Auanor" - 30 Tbic. pyb6.,
"Anbda-kanutana" - 5 Tbic. py6. B kayectBe KOMUCCUOH-
HbIX, MO C/fI0BaM YYaCTHWKOB pPblHKA, 6aHKM-areHTbl, Kak
npaewno, nony4varT NnMbo npoueHT ¢ npojax (B cpeaHeM
1-2%), nnbo ckuakm n HapbaBku, NpeayCMOTPEHHbIE MpwU
nokynke naes (Takxe 1-2%). Mo cnosam UpuHbl Kpusowie-
esoi, "Anbda-kanutan" 6yaet nnatute 6aHKy NpoueHT oT
NpuUBIEYEHHbIX CPEACTB AN CTUMYNSLMKW MOKYNKW Mnaes U
OO0 OT BO3HarpaxaeHus 3a ynpasneHue, "4Tobbl areHT
6bln 3anMHTepecoBaH B 6ofiee ANUTENIBHOM HaXOXAEHWUU
navwmka B oHae".
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Ecnu npeanonoxuTb, 4TO ycnoBus coTpyaHuyectBa ¢ "KUT
dunHaHcoM" ans Bcex YK oamHakoBbl, To 6aHKk 6yaeT 60sb-
e 3aMHTepecoBaH B Mpojaxe naeB KOHKypeHToB "KUT
®dopTuUC nHBecTMeHTC". B pesynbTaTte, Nno cnosBam pyKOBO-
AuTensa ceTu naesbix cynepmapkeTtoB "Anop +" EBreHus
OuKOBCKOro, pacnpocTpaHeHue NpoAyKTOB APYruxX Komna-
HUI 6yneT, 6e3ycnoBHO, BbIFOAHO Ans 6aHka, "HO He ad-
dunmpoBaHHoi ¢ HUM YK". "O4eHb CNOXHO 06BSACHUTL KNK-
€HTY, Kakon 13 ¢OoHAOB aKLUMWA 4YeTbipex BeAyLiMxX Komna-
HUWA nydle, COOTBETCTBEHHO MNPUHATME pelleHus byaeTt
MOSTHOCTLIO JIOXUTLCS Ha Mjeyn KaveHTa", - oTMeTun au-
peKTop Mo MapkeTuHry u passutuio YK "PanddanseH ka-
nutan" AnekcaHgp bapy, no6asus, 4TO B pe3ynbTtarte MOryT

noctpagatb MHTepecbl "KUT ®opTuc unHeectmeHTC". Bnpo-
yeM, CTapwuii BULUE-NPE3NAEHT MO WHCTUTYLMOHAaNbHbLIM
npogaxam YK "KUT ®dopTtuc mHBecTMeHTC" ApMeH MxwuTa-
psH rosopuT: "OuckoMmdopTa Mbl HE olyulaeM, NOCKONbKY
nMeeM onbIT paboTbl C pAAOM 6aHKOB, rae Halu NpoayKTbl
NpoAAIOTCA HapaBHe € Apyrumn',

O

KpynHeAwnii Ha poCCMUCKOM pbiHKe KpeaAUTHbIN 6pokep "®oc6opH xoyM" 06baABUN O
cBOEeM nepenpoduiMpoBaHuMn U3 UNOTEe4YHOro 6pokepa B yHMBepCaJibHOro

"Hawa komnaHus Tenepb 6yaeT B paBHOW CTEMeHM
KOHLEHTPMPOBaTbCS Ha BCex BuAax HGaHKOBCKMX PO3HWUY-
HbIX MPOAYKTOB - WUMNOTEKE, aBTOKPeAUTOBaHWN, pedUHaH-
CUpPOBaHWN KpeauToB, MOTPebUTENbCKOM KpeauTOBaHWWU U
KpeauTax ManoMy u cpegHeMmy 6usHecy", - MOSACHWA reHe-
panbHbI anpektop "®ocbopH xoym" Bacunmin Benos. Ans
npuereyeHuss 6onee LWUPOKON KAMEHTYpbl KOMMAHUS CO
BUepallHero AHSA M3MeHwuna peknaMHbiii cnoraH. Bmecto "C
yBaxkeHneMm Kk Balwiemy gomy" "®ocbopH xoyM" npusbiBaeT
3aemwmkoB "He Hapo 6eratb no 6aHkam. Mbl Bce pewmnm".
Kpome Toro, B KOMNaHUM HaMepeHbl YBENMYUTb 06bEM NpPo-
[AX, UCronb30BaB co3faHHyto 6a3y n3 50 Teic. obpalleHuni
dunsnnu.

Mo MHEHMI0 YYaCTHMKOB pblHKA, NepeopueHTauus ae-
aTenbHoCcT "®ocbopH xoyM" Ha 6onee LWKNMPOKUI CeKTop
PO3HUYHOIO KPeaAUTOBaHWS CTasa BbIHY>XAEHHbIM LIarom.
"MpenoctaBneHne 6poKepCcKMX YCNyr TONbKO B CeKTope
MMOTEYHOro KpeaAUTOBaHWMS OKas3asioCb HEBbLIFOAHbIM, Tak
KaK 3HauuTeNbHYy A0 pblHKa (20-25%) 3aHanun pwan-
Tepckue KomMnaHumn", - NosiCHWN 3amnpes FopoAcKoro uno-
TeuyHoro 6aHka Wropb XXuryHos. [encTBUTENbHO, €Cnv B
CLUA no 80% uMNOTeYHbIX KpeaUTOB BblAATCS yepes 6po-
kepoB, B BoctouHon EBpone - go 25%, 10 B Poccum 3Ta
ponst coctasnsieT ot 2% po 6%. Mo cnoBaM 6aHKMpoOB,
pOCCUNCKUE 3aeMLUNKN ANs Bbibopa AMHHOINO M KPYMHOro
KpeauTa pacCcUMTbiBalOT TONIbKO Ha COBCTBEHHbIE cuibl. "Me-

Xay TeM yHuBepcanbHbli 6pokep cnocobeH pewunTb He
TONIbKO WMOTEYHble, HO Ntobble duHaHcoBble nNpobnembl
KJIMEHTa B KpaT4yalllimMe Cpoku, - oTMeyaeT aHanutuk Co-
6buHbaHka AnekcaHap Pa3syBaeB. - A 3a 3TO 3aeMLKUK NO-
TpebkpeanToB, O0COH6EHHO Ha HEOTNOXHble HyXabl, rOTOB
nnatmTb KOMMccuio™.

Mo cnoeBam reHampekTopa "KpeauTmapta" Hukonas
KopuarvHa, TeHaeHumio "npeBpalweHus" cneumanusnpo-
BaHHbIX HpokepoB B YHMBepCasbHbIX Henb3s HasBaTb MO-
Ka3aTesIbHOM, TaK KaK pbIHOK UMOTEYHbIX 6pPOKEPOB TOMbKO
dopmmpyeTtcs. "Byaywee 6yaeT Kak y OAHOW, Tak U y Apy-
roli KOHUEenuuu, - cYMTaeT oH. - [NaBHoe, 4To6bl KOMNAHWS
npefocTaBnsia yCayrm BbICOKOro KauyectBa". YuuTbiBas,
YTO 3KCMEPTbl NMPOrHO3UPYIOT PbIHKY PO3HUYHOIO KpeauTo-
BaHWA B 6amxanwue nATb NeT poCcT Kak MAHUMYM Ha
30-40% B roa, Bacunuin benos n Hukonan KopyaruH roeo-
pAT O MOBbIWEHUW CMpOCa Ha UX YCNyrn "M3-3a CNOXHOCTU
3TUX MPOAYKTOB W yBENMYEHUS Ux ymcna'.

|

NMPOUCLUECTBMA

Buepa ap6utpakHbi¥ cya MOCKBbI yAOBNIETBOPWUJ1 XORAaTAaNCTBO KOHKYPCHOIo
ynpasnswuero FOKOCa Oayapaa PebryHa o npoasieHMM cpoka KOHKYPCHOro

npoM3BOACTBA

[OANYHBIA CPOK, YCTAHOBJIEHHbIA CyAOM B MNPOLUIOM
roay, uctek 4 aerycrta. Ha 3acepgaHuun cyna dayapa PebryH

3asBU, UYTO €My HYXHO elle nonroaa [Ans 3aBeplueHust
npoja)>v UMyLLEecTBa U pacyeToB C KpeauTopamn, gosene-

10
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HUS 4O KOHUA cems aen B apbuTpaxkHbix cydax M noaro-
TOBKM NuKBMAAUMOHHOro 6anaHca. XogaTtamcTeBo rocnoau-
Ha PebryHa noaaepxan npeacraButenb KoMMTeTa KpeanTo-
poB FOKOCa, HavanbHUK topuanyeckoro ynpasnenus depe-
panbHON Hanorosow cnyx6bl (OCHOBHOro Kpeautopa HOKO-
Ca) AHTOH YctnHoB. OaHako npeactasutens "PocHedTn",
BTOPOro rno sBennyuHe kpeamutopa tOKOCa n ocHOBHOro no-
KynaTens ero uMmyuwiecrtsa, notpeboBan COKpaTUTb CPOK A0
Tpex MecsiueB. Cya B coctase [MaBna Mapkosa, Onera Mu-
wakoBa M EBreHus 3aHesppoBa C 3TMM corfiacuicsa, npo-
OJIMB KOHKypcHoe npoussoacTteso B OKOCe nuuwb A0 4 HO-
a6ps.

JKCnepToB Takoe peleHue yamsuno. "O6blYHO npu
cornacum komiteTa Kpeamtopos cya 6e3 npobnem npogne-
BaeT CPOK KOHKYPCHOro Mpou3BOACTBA", - KOMMeHTupyeT
KOHKYPCHbIA ynpaBnswowmin 6aHka "Ouanor-Ontum" AH-
apen Ceprees. 10 ero cnoBam, HOBbI CPOK 0BbIYHO Ha3Ha-
yaeTcs B COOTBETCTBMM C MOXENaHUAMA KOHKYPCHOrO
YNpaBSoLWero U ero apryMeHTamm, UsfioXXeHHbIMM B OTYe-
Te. "CyAa 4acTo cornawaeTcs € KOHKYPCHbIM YNpasBasiowmm
[axe Toraa, Koraa KOMATET KpeauTOpOB HacTauBaeT Ha
6onee KOpOTKOM cpoke", - coobLmnn akcnepT.

B kynyapax cyna Dayapa PebryH pacckasan XXypHa-
nMcTaM, 4To AeHer oT npogaxu umywectsa HOKOCa ans
pacyeToB C KpeaMTopamm HepocTaTouHo. "Celvac kpeanTo-
pam BbinnaveHo 402,6 mnpa py6. C yyeTom npoaaxv numy-
LecTBa, BKJIIOYEHHOr0 B TPW MOC/AEeAHUX f0Ta, Mo CTapTo-
BOM LleHe KOHKypCHasi Macca COoCTaBuT okono 465 mnpa
py6. ($18,2 mnpa)", - coobwwmn rocnoamH PebryH. lMpwm
3TOM pacxoabl oxmpatTcs B cymMme 663,5 mnpa pyb.
($26,25 mnpa), uto Ha 198,7 mnpa py6. ($7,8 mnpa) npe-
BblllaeT pa3Mep KOHKYPCHOW Macchbl. BbinnatuTb npeactomTt
1,68 mnppa py6. pacxonoB, CBA3aHHbIX C NpoueccoM baHk-
potctBa, 309,5 mMnpa py6. kpeantopaMm TpeTbel o4vepeau,
1,236 mnpa py6. kpeantopam, TpeboBaHUs KOTOPbIX y4Te-
Hbl 3a peecTpoM, 216,384 mnppa py6. Hanoros (B OCHOBHOM
3TO Hanor Ha npubbinb OT NpoaaXm umyllectsa KOKOCa).
Kpome Toro, rocnoavH PebryH npeanonaraeTt 3ape3epBnpo-
BaTb $5 MIpA Ha BO3MOXHble BbiNaaTbl MO pe3yfbTaTaM Cy-
nebHblXx pasbupatenbctB. "Ho paxe ecnin UCKIUYUTbL pe-
3epB, TO HeAOCTaTOK CPeAcTB ANs yAoBneTBopeHust Tpebo-
BaHWIA KpeauMTopoB cocTaBuT $2,2 mMnpa", - pestompoBan
yNpaBnsowmm.

Banepun HectepoB n3 "Tponku Ouanor" n Aptem KoH-
UnH 3 Ul "ATOH" HEBbICOKO OLIEHMBAKT LUAHCbl KOHKYpPC-
HOro ynpasnsowWwero oTbiCKaTb 3TW CpeacTBa M NPOrHO3u-
pYIOT, YTO MMHOpUTapHble akUWMOHepbl Bpa4 NW nofaydar
OEeHbrM No OKOHYaHuK npoueaypbl 6aHkpoTcTBa KOKOCa.

MepcrnekTBa HEMONy4YeHUs [eHer M3 KOHKYPCHOWN
macchl FOKOCa noatankmBaeT ero MMHOPUTApPHbIX akLuMOHe-
poB K cyaebHbiM n apbutpaxHbiM pasbupaTenscteaMm 3a
pyb6exom.

Buepa B cyae npo3By4yano, YTO HeAaBHO 5 McnaHckux
¢dhOoHAOB Mojanu B MeXAYHapOoAHbI KOMMepyeckuin apbu-
Tpax B CTOKrosbMe WCK nNpoTuB Poccum o BO3MeLleHuu
y6bITKOB, NMPUYMHEHHbIX B pe3yfibTaTe KOHMbUCKauMm nUMy-
wectea IOKOCa. Mo aaHHbIM b, akUMOHEPbI CCbINATCA Ha
cornaweHve o 3awuTe UHBECTULMA, B KOTOPOM y4dacTByeT
Poccusa, v TtpebytoT okono $50 MAH Ans co3gaHus npeue-
neHta. Kpome Toro, kopnopatusHoe peno KOKOCa Haxo-

AMTCAa cervac B EBponenckoM cyae no npaBaM 4yenoBeka B
CTtpacbypre, a B rofflaHACKUX CyAax paccMaTpuBaeTcs psia
[en, CBsi3aHHbIX C NpaBaMm Ha 3apyb6exHble akTuBbl HOKO-
Ca - komnaHuto Yukos Finance B.V. 1 NOAKOHTPOJIbHbIE €N
49% akumn cnosaukon TpybonpoBOAHOW  KOMMaHwWu
Transpetrol. Tak, 14 ceHTs6ps BepxoBHbIW cya HuaepnaH-
[oB B [aare HayHeT pa3bupaTtbCs, KTO ABNSETCSH 3aKOHHbIM
pykoBoautenem Yukos Finance - npeactasutenu 3ayapaa
PebryHa nubo skc-meHemxepbl IOKOCa Bptoc Mmzamop u
[Oasua MNoadpu - n KTO BNpaBe pacrnopsXaTbCs akumMsmMi
Transpetrol. A 31 okTabps pelweHMe MO MOXOXeMy Aeny
[OJDKEH BbIHECTM KOMMepuyeckui cya AMmcTtepaama. OCHOB-
HbIM aprymMeHToMm WHOCTPaHHbIX  aABOKAaTOB  3KC-
MeHemxkmeHTa OKOCa sBnsetca "mMpuTBOPHbBIN XapakTtep"
6aHkpoTCcTBa HedTekoMnaHum - o6 3TOM, B 4aCTHOCTH, ro-
BOPUTCS B OTKPbITOM nNucbMe Yukos Finance, ony6nvMkoBaH-
HOM HakaHyHe BYepallHero 3acefaHus apbuTpaxkHoro cyaa
Mockasbl.

BbiHOCUTb pelueHnst 3apybexHble cyabl Moka He crne-
waTt. NIcTouHnkn b, 3HaKoMble C 3TUMM MNpoueccami, npea-
nonarartwT, 4YTO BCE XAYT, KaKyl MNO3UUMIO 3alMeT CyA B
Crtpacbypre no kopnopatmeBHoMy peny HOKOCa. 3kc-
pykoBoauTenb npaBoBoro ynpasseHus HOKOCa AmiTpuii
FononoboB cuuTaeTt, 4to nNpoueaypa 6aHKpPOTCTBa KoMmna-
HUM B Poccun 3aBepunTcs paHblie: "3apybexHble cyabl
y>X€ NMpOAEMOHCTPUPOBANMN HeXenaHue BMeLmnBaTbCsA B Mo-
nuTnyeckne npoueccol. Tak 6bi10 Npu nonbiTke 6aHKpo-
TnTb IOKOC B CLUA B 2004 roay, a Takxe npwu MnonbITKe B
2006 rogy He gonyctutb IPO "PocHedTn" ¢ nomowbio pe-
LEeHUS aHIIMCKoro cyaa'.

OaHako topUCTbl MPU3HAIOT, YTO Mpouecchl Mo 3apy-
6exHbIM akTBaM HOKOCa MoryT co3gaTb npobsiemMbl NOKy-
naTento ero 3apybexHbix akTMBoB. "Eciv ronnaHAcKui cya
cornacuTcs ¢ TeM, 4Yto 6aHkpoTcTBo KOKOCa B Poccum coa-
6prKOBaHO ANS OoTbeMa UMyLLecTBa MHBECTOPOB, TO pelue-
Hua cypa 6yayT AencTBoBaTb Ha TeppuTopun HuaepnaHaos
M CTPaH, MMeLWNX C HMMM AOrOBOPbl O MPaBOBOM MOMO-
wu", - roBOpuUT CTapLUniA IOPUCT afBoKaTckoro 6topo "Ero-
poB, NyruHckuin, ApaHacbeB 1 napTHepbl" Uropb Cepebps-
KoB. 1o ero cnoBaMm, ecnv ronnaHACKU cyn ycneet BblHe-
CTW peweHuns no 3apybexHbiM aktueam KOKOCa u pelieHus
BCTYNAT B CUJY, NMOKYMKa 3TUX aKTUBOB MOXeT cTaTb nbo
KpanHe puckoBaHHOW, NM6o BoobLle HeBO3MOXHOW. Hanbo-
nee BEpOATHbIM MpPeTeHAEHTOM Ha 3apybexHble aKTMBbI
IOKOCa cuuTtaetcs "PocHedTb", 1 3TUM MOXET 06bACHATHCS
ee cTpemsieHne 3aBepwunTb 6aHkpoTcTBO KOKOCa B Poccumn
[0 BblHECEHMSA pelleHunii 3apybexHbiM cyaamn.

MNpaBaa, cuntaet Uropb CepebpsikoB, gokasaTtb cda-
6prKOBaHHOCTb 6aHKPOTCTBA B roflaHACKOM cyae no npa-
By HuaepnaHpos 6yaet HenpocTto. Bbonee cepbe3HbiMM MO-
CneacTBMsSMM rpo3unT aeno B apbutpaxe Crokronbma. "Mpwm
HanMuMm NOAUTUYECKOW BOMM MOXET ObiTb BbIHECEHO pe-
weHne npoTtus PO", - roBopuT aaBokaT. lNpusHaTb M Npu-
BECTW ero B WCMosHeHWe MOXHO 6yaeT B Nntobol cTpaHe,
rae otbiweTcs umyllecTso Poccum.

|

MockBa, 115191, a/a 90, XonoaunbHbl nep., 4. 3, kopnyc 1,
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	ОФИЦИОЗ
	ИНФОРМАЦИЯ:
	Минфин РФ уточнил порядок определения расчетной цены для налога на прибыль по операциям с еврооблигациями с использованием данных фиксинга Национальной фондовой ассоциации (НФА)

	АНАЛИЗ:
	Инфляция в августе и сентябре будет близка к 0% и по итогам года не превысит 8%, уверен министр экономического развития и торговли Герман Греф


	БАНКИ И БИРЖИ
	ИНФОРМАЦИЯ:
	Центральный банк опубликовал данные по структуре вложений кредитных организаций в ценные бумаги по состоянию на 1 июня 2007 года
	Борис Вуйчич назначен главным операционным директором банка "Хоум кредит"
	Вадим Апархов назначен начальником управления по работе с крупными предприятиями Банка Сосьете Женераль Восток (BSGV)

	АНАЛИЗ:
	Согласно выпущенному Центробанком указанию, сумма, на которую банк уменьшил уставный капитал, пойдет на погашение прошлогодних убытков или увеличение дохода в текущем периоде
	Россельхозбанк приобрел 20% в уставном капитале УК "Агростандарт"
	МДМ-банк объявил о ряде перестановок в менеджменте
	Опубликовано интервью с новым главой РТС Романом Горюновым, в котором он рассказал о перспективах развития биржевой торговли в стране, российских и зарубежных проектах биржи, разрешении ситуации вокруг Депозитарно-клиринговой компании


	БАНКОВСКИЕ И ФИНАНСОВЫЕ УСЛУГИ
	ИНФОРМАЦИЯ:
	Объем выданных в России банками кредитов физическим лицам на покупку жилья на 1 июля составил 241,77 млрд руб., из которых на долю ипотечных кредитов пришлось 203 млрд руб., свидетельствуют данные ЦБ

	АНАЛИЗ:
	По данным Центра макроэкономических исследований (ЦМЭИ) "БДО-Юникон", основанных на анализе доходности вкладов 15 ведущих российских банков, в июле реальный доход показали лишь вклады в евро, и то не все. Их реальная рублевая доходность составила от минус 0,02% до плюс 0,2%
	"Урса Банк" в ночь на вторник убрал со своего сайта информацию о 10-летнем депозите под 17% годовых
	ТКС-банк собирается выдавать кредиты без личного общения с заемщиками. Клиенту достаточно направить анкету-доверенность компании, указанной банком, а она от его имени заключит договор с банком. Кредитная карточка придет по почте
	Сотовый оператор "Мобильные телесистемы" (МТС) вчера сообщил о временном прекращении приема платежей по картам American Express
	Вчера УК "Альфа-капитал" объявила о том, что с 20 августа агентом по распространению восьми ее розничных фондов станет инвестбанк "КИТ финанс"
	Крупнейший на российском рынке кредитный брокер "Фосборн хоум" объявил о своем перепрофилировании из ипотечного брокера в универсального


	ПРОИСШЕСТВИЯ
	Вчера арбитражный суд Москвы удовлетворил ходатайство конкурсного управляющего ЮКОСа Эдуарда Ребгуна о продлении срока конкурсного производства


